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THIS WEEK IN THE MARKETS... 


U.S. last week closed a deal with the Belgian tin producers on virtually the same 
terms as those named in recent British and Indonesian contracts. Uncertainty over 


Chilean copper talks continues to upset entire industry. 


GENERAL short time ago,-owing to uncertainty over activity in 


. : the automobile industry 
The Senate Banking Committee has endorsed a one 


year extension of the Defense Production Act. The foreign market was quiet and prices unsettled 


Additional production of electrolytic manganese has gpyy _ $1.21', N.Y. 
been assured for stainless steel. 

Selenium still tight. Electronics industry has asked NPA 
for additional supply 


Belgian interests have agreed to supply this country 
with tin, as metal or in concentrates, on the basis of 
$1.20% per lb., U.S. ports. This price is equivalent to the 
$1.18 f.0.b. port of shipment basis under which the Brit- 
COPPER — 24'2c., Valley (export 27' 2c.) ish and Indonesians agreed to part with substantial ton- 
nages. In the Belgian deal, the producers have agreed 
to supply a minimum of 7,000 tons and a maximum of 
9,000 tons a year over a two-year period. Bolivians are 
still negotiating 


Anaconda and Kennecott officials conferred with Chil- 
ean officials in Washington on March 24 in regard to 
O demands for a general revision of the existing agree- 


ment. The talks were largely exploratory. Producers 
would not comment on the meeting, but it is known that The London and Singapore markets are approaching 
the views of the Chileans are regarded as altogether the U.S. basis 

unrealistic and unsuited for a long-term accord under 

prevailing uncertain conditions. At a time when com- ALUMINUM — 19c., base price 


etition with aluminum is increasing everywhere, pric- 7 
I " 5 : i Congress has been assured by DPA Administrato: 


Fleischmann that no action will be taken in the matter 
of closing a long-term deal with Canadian producers of 
In the first two months of 1952, fabricators in this coun- aluminum without first submitting the plan to the leg- 


ing problems in copper cannot be passed over lightly 
market authorities contend 


try shipped products that contained 247,138 ton islature for approval. The Aluminum Company of Can- 
copper. This compares with 244,513 tons shipped in th ada has offered to provide this country with 1,764,000 
Jan.-Feb. period of 1951 tons of the metal in the 1953-59 period 


LEAD — 19c., N.Y. (f.a.s. Gulf 18"2-19¢.) QUICKSIL VER — $207-§210, N. Y. 


Demand for spot metal was a little better and prices 


remained unchanged at $207 to $210 per flask, depending 
on quantity 


It is now estimated that the Government has acquired 
more than 100,000 tons of lead from all sources for its 
stockpile in recent months. A report thae the authorities 
intend to stockpile for strategic and future civilian U.S. mine output in the last quarter of 1951 totaled 3,270 
needs lacked confirmation. New legislation would be flasks, against 1,600 in the sreceding quarter. Output for 
required to alter the objectives on stockpiling. Addi- 1951 was 7,150 flasks, against 4,535 flasks in 1950, the 
tional tonnages of foreign lead were offered to the Gov- Bureau of Mines reports 

ernment last week but it is doubtful whether any fresh 

buying for the reserve took place. SILVER — 88c., N. ¥Y. (London 77d.) 


Foreign buying of Western Hemisphere lead has been 


, Business remained on the quiet side. Quotations were 
slowed down because of the dollar shortage 


unchanged here and in London 
Scrap continues to move freely 





Sales of lead in the domestic market for the week totaled 
. . 1: IN THIS ISSUE 


9.105 tons 
O Daily and Average Prices 


ZINC — 19'2c., E. St. Louis (foreign 21'2-22c.) Vital Metal Statistics (monthly feature) 


. Inflationary Pressures Ease 
Allocations for April came through last week in volume : 


, wnestic ae > 
As expected, galvanizers asked for and obtained liberal Domestic Mica Program 





tonnages Die casters were not as eager for rie tal asa From Co npany Reports 





LEADERSHIP can’t stand still 


this time it advances on spectral waves 


Way back in 1914, before the term “quality control” had been 


invented, The American Brass Company installed in its laboratories 


the first spectrograph used by industry anywhere in the world. 
Today, this Company, first in its 

field, has introduced the 

latest word in rapid analytical 

procedures, the... 


DIRECT READING 
SPECTROMETER 


What it does 


In five minutes by spectrochemical 
methods this instrument 
completes an analysis that would 
take several hours by 
spectrographic procedures 

and several days by the traditional 
methods of chemical analysis. 
Now an electric furnace charge of 
molten metal can be analyzed 


before it is poured 


What it means 


This continuing leadership in the application of scientific 
developments to production has many practical advantages. For 
instance: In conserving copper and zinc by making maximum use 
of scrap in such an important alloy as cartridge brass. 

The rapid, complete analysis for metal content and impurities 
permits a high degree of control not otherwise possible. Thus, 
through the development of spectrochemical analysis you are 


assured of new high standards of uniformity in Anaconda Metals 


unsurpassed by any in the industry. The American Brass Company, 


General Offices, Waterbury 20, Connecticut. see 


ANACONDA 


sets the pace in quality control of 


COPPER and COPPER ALLOYS 


“Self-electrodes” in the form of pins ‘4 in 
diameter by 2 in. long, cast from a sample 
of the melt to be analyzed, are accurately 
spaced in the electrode holders of the Baird 
Associates—DOW Direct Reading Spectrome- 
ter (top illustration). A button is pressed—and 
@ 25,000-volt spark bridges the gap. Then... 


Light from the spork falls on a grating and 
is reflected, in a separate spectrum line for 
each element, onto photomultiplier tubes. 
Seconds later, accurate, direct dial readings 
indicate the amount of alloying elements 
present and the amount of impurities, such 
as iron, nickel, manganese, aluminum, sili- 
con, lead, arsenic, phosphorus and + 





With the analysis of the melt known to be 
right, a “go-ahead” is flashed to the casting 
shop and the metal is poured. 
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Inflationary Pressures 
Checked by Rise in Output 


Despite the more or less “spotty” con- 
ditions in the general business situation, 
the Federal Reserve Board looks for 
little change in the rate of activity over 
the next few months. The Board admits 
that total inventories are at a high level 
and capacity to produce greater than 
ever before. 

In some lines, efforts are being made 
to reduce stocks and plant expansion 
is being curtailed. 

On the other hand, federal outlays 
for security are continuing to expand 
and total expenditures for plant and 
equipment are expected to remain close 
tc. present peak levels. 

What the course of consumer buying 
may be is one of the important uncer- 
tainties for the immediate future but 
some shift upward seems more likely 
than a shift downward in view of the 
record levels of consumer incomes, the 
low level of consumer outlays in rela- 
tion to income, and the recent accumu- 
lations of savings in liquid forms, the 
Board maintains. 

Looking further ahead, over the next 
year or more, international tension 
seems likely to be a continuing power 
ful influence in the economic situation, 
even though settlement in Korea could 
lead to further uncertainty in sensitive 
markets. 

In any event, large increases in out- 
lays for national security are in pros- 
pect. The defense program has recently 
been revised and outlays under the pro- 
gram are now scheduled to rise less 
sharply than planned earlier but are 
expected to be maintained on a high 
plateau for an indefinite period. 

The defense program is well within 
the physical capacity of the country, the 
Board holds, and should permit a con- 
tinued very high level of production of 
goods and services for nondefense pur- 


The general easing of inflationary 
pressures over the past year is indicated 
by prices. 

Prices of basic commodities, such as 
rubber, wool, tin, and hides, which ad- 
vanced rapidly in the initial rush of 


buying, declined considerably from 
early last year until mid-summer, then 
fluctuated within a narrow range, and 
this year have declined again. 

These prices are now one-fifth below 
the peak levels of a year ago but still 
are about one-sixth above the mid-1950 
level. All commodity prices at whole- 
sale declined moderately and since last 
summer have been at a level 4 to 5% 
below the high reached a year ago. 

If appropriate policies are followed, 
the Board observes, the outlook is that 
requirements of the defense program 
can be met without further inflation, 
while permitting a large volume. of 
goods and services for consumer and 
general business use. 

e 


Dornestic Mica Program 
Announced by GSA 


The General Services administration 
has announced a long-range purchasing 
program for domestic high grade mica 
designed to encourage the discovery, 
development and production of the criti- 
cal mineral for national defense. 

Jess Larson, administrator of GSA, 
said that depots are being established at 
Keene, New Hampshire; Spruce Pine, 
North Carolina; and Custer, South Da- 
kota, to which miners and producers 
may ship their mica for inspection and 
purchase. 

The program will run until June 30, 
1955, or when the total block, film and 
hand-cobbed mica delivered to and ac- 
cepted by the Government reaches the 
equivalent of 25,000 short tons of hand- 
cobbed mica. 

Under the regulation, 45 lb. of block 
or film mica will be the minimum indi- 
vidual shipment accepted by the Gov- 
ernment, while hand-cobbed mica must 
be offered in lots of at least 1,000 Ib. 

The price schedule established for 
processed block and film mica, delivered 
f.o.b. Government depot follows: 

No. 3 and larger: Good stained and 
better, $70 per lb; stained $18; heavy 
stained $13. 

No. 4 and No. 5: Good stained and 
better, $40; stained $8; heavy stained, $6 

No. 54 and No. 6: Good stained and 
better, $15; stained $5; heavy stained $3 
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The decision of the Government with 
regard to acceptance (including quality, 
grade and other requirements) or rejec- 
tion will be final. 

© 


Electrolytic Manganese to 
Double Present Capacity 


Output of electrolytic manganese will 
be doubled under an agreement reached 
by the Defense Materials Procurement 
Agency and the Electro Manganese 
Corp., Knoxville, Tenn 

Jess Larson, administrator of DMPA, 
announced the company will expand its 
facilities with the aid of a $2,250,000 ad- 
vance to double present capacity, which 
is 7,200,000 lb. a year. The advance, 
which carries the usual interest rate of 
4% a year, will be repaid by a toll 
charge on the electrolytic manganese 
produced by the new facilities. 

A five-year contract becomes effec- 
tive when the new plant goes into oper- 
ation sometime during 1954. 

Electrolytic manganese is being used 
more extensively as a partial replace- 
ment for nickel in certain types of 
stainless steel. It is also used in the 
manufacture of high-tensile bronzes 


Aluminum Extrusion Unit 


The Kaiser Aluminum & Chemical 
Corp. will erect an aluminum extrusion 
plant outside Baltimore. The plant will 
be constructed and operated by Kaiser 
on a lease arrangement with the Gov- 
ernment. It will turn out about 3,000,000 
lb. of aluminum aircraft parts a month 
for the Air Force. 

e 


To Build Fivorspar Mill 


Kaiser Aluminum & Chemical Corp 
plans construction of a mill near Fallon, 
Nev., for the concentration of fluorspar. 
The company recently acquired the 
Baxter fluorspar mine, but has indicated 
that it intends to purchase ore from 
other sources. 

. 


Marion D. Harbaugh 


Marion D. Harbaugh, president of the 
Lake Superior Iron Ore Association, 
died March 19 at his home in Hudson, 
a suburb of Cleveland, Ohio. He was 
named president of the organization last 
November. 

. 


Frank F. Colcord 


Frank F. Colcord, director and former 
vice president of the United States 
Smelting Refining & Mining Co. died 
suddenly on March 21 at San Marino, 
Calif. He was 74 years old 

Mr. Colcord was graduated from the 
Massachusetts Institute of Technology in 
1898. In 1900 he became chief chemist 
for the American Smelting & Refining 
Co. at Perth Amboy. He joined the 
United States Smelting Refining & Min- 
ing Co. in 1910, and retired as head of 
the sales department in 1947. He con- 
tinued as a director until his death 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM-~Per \b., base price, f.o.b 
shipping point: 30 Ib. ingot, 99% plus, 
19c., in pigs, léc 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 2lc.; 99.9%, 22 


ANTIMONY ~Per Ib., 995% grade 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
50 000 
50 000 
50 000 
50 000 
50 000 
50 000 


March 20 
March 21 
March 22 
March 24 
March 25 
March 26 

a) Boxed (224 ib.). 10,000 lb. or more but 
less than carioad. (b) In bulk, carload, f.0.b 
Laredo, boxed one-half cent extra 


BISMUTH Per I|b., 


53.350 


in ton lots, $2.25 


CADMIUM. Per Ib., delivered 


Commercial Special 
3 (a) Shapes 

2.80 

2 80 

2.80 

2 80 

3 2.80 

March 2 55 280 
(a) Special shapes to platers 


CALCIUM~—Per I\b., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -—Per Ib., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 


COBALT Per |b., rondelles or granules. 
in 500 to 600 Ib. containers, $2.40; in 100 
Ib. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices fo.b. N. Y. or 
Niagara Falls, freight collect 
COLUMBIUM-—No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM ~Per |b. $180 

INDIUM Per oz. troy, 99.9 percent pure 
2.25 

LITHIUM~—Per Ib. 98% 
pending on quantity 
MAGNESIUM~—Per |b 
plant, ingots (4x6 in.), 99.8 percent, car- 
load lots, 24'c; 100 Ib. or more, Lc, 
%\c. Extruded sticks, carload lots, 32)c.; 
100 Ib. or more, l.c.l. 344c¢ 
MANGANESE~Per Ib 


percent Mn, maximum 2 


$9.85@$11, de 


f.o.b. producer's 


Minimum 96 
percent tron 
carload lots, bulk, 20% packed in cases 
tic manganese 99.9 percent 
M Sc. carioad lots 
MOLYBDENUM~—Per lb. 99 
0 
NICKEL —Per Ib 
f.o.b. Port Colborne, Ont., contract price, 
56'c. U.S. import duty included. Nickel 
oxide sinter, 52 /c, per lb. of nickel con- 
tent, f.o.b. Copper Cliff 
OSMIUM -. Per oz 
PALLADIUM — Per oz. troy, $24 


PLATINUM ~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


percent 


electrolytic cathodes, 


$200, nominal 


QUICKSILVER — Per ttask of 76 Ib. 
$207 @$210. 


RADIUM — Per mg. radium 
$20@$25, as to quantity 


RHODIUM — Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per \b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c 


SODIUM Per Ib., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price 
$160.60 for rod; sheet, $143. Discounts 
on volume business 


TELLURIUM ~— Per lb., $1.75 
THALLIUM — Per Ib., $12.50 
TITANIUM ~— Per lb., 99.3% plus, $5 


TUNGSTEN - Per Ib., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7 


ZIRCONIUM — Per |b., powder, $7 to 
$8, according to quantity 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $4.50@$4.75; 
58 to 60 percent $4.50@$4.75; 60 to 65 
percent, $6.25@$6.50 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $34@$37 

Imported ore, basis 10% BeO, $36.50 
per unit, c.if. U.S. ports 


CHROME ORE-—Per long ton, dry basis 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia 
Baltimore, etc 
Indian and Rhodesian 
45 Cr. Oy, 3 to 1 ratio 
lump $53 004 $54.00 
418°. Cr Oy, 28 to 1 ratio $48 00 @ $49 00 
a. CrO $32.00. $33.00 
South African 
48% Cr-O,, no ratio 


44 Cr-O,, no ratio 
r 


content, 


no ratio 
Transvaal 
$34.00 % $35 00 
$27 00 @ $28.00 
Turk 


CreOy, 3 to 1 ratio, lumrz $54 @$55 


Cr.Oy, 2.5 to 1 ratio. lum, a) $32 ¢ 
2) Nomina 


COBALT ORE — Per |b. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont 
depending on grade 

MANGANESE ORE 
nearby ore of good quality were I'ght 
and the views of sellers unchanged. The 


Offerings of 


uncertainty over the oute>me of wage 
negotiations in the steel industry cast a 
shadow market. Indian ore was 
unchanged at $1.22 to $1.27 per long ton 
unit of Mn, c.i.f. U.S. ports, duty extra 
basis 46 to 48% Mn, nearby positions 


over the 


On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 90 to 95c., c.if. duty extra 
MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.o b 
mines 


TANTALUM ORE Per lb. TavO 
$2.00@$2.25 for 54@60°% concentrate 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $18@$29, nominal 

Rutile, per ib., minimum 94% concen- 
trate, 5@7c., nominal 
TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60 Ceiling price 
established at $65, effective April 6 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 

London quotes 485s. per long ton unit 
or WOs, c.if. U.K. ports 


VANADIUM ORE — Per lb. V2Os5 con- 
tained, domestic, 31c., f.0.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65 per- 
cent ZrOo, $47@$50 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50@55 percent, $4.90 


FERROMANGANESE ~— Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM, Etc .— Per Ib 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoO) , bagged, 
$1.13, canned, $1.14 


FERROPHOSPHORUS ~— Per gross ton 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee 


FERROSILICON — Per Ib. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c 


FERROTITANIUM — Per |b. of Ti con- 
tained, 20 to 25% max. 0.10 carbon, 
$1 40 


FERROTUNGSTEN ~ Per lb. of W con- 
tained, 7580 percent W, $5.00 


FERROVANADIUM — Per 
tained 
$3.10 low-carbon and 
Contract prices 


lh. of V con- 
Open hearth. $3.00: crucible 
silicon, $3.20 
SILICOMANGANESE ~— Per Ib. carload 
lots, f.o.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa 


ZIRCONIUM ALLOY - 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per !b., bulk, 
carload lots: 35 to 40 percent Zr, 47 to 
52 percent Si 20.25c. per Ib 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER > ZINC +> LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














TUNGSTEN Tenesten Concentrates, Twnguten Tin Cencen 


trotes * Mixed Tungsten Ores * Tungsten Tort 
ings, Scrap, Ties, Grindings * Tin Concentrates 


THW — Tin Oross, Tin Furnece Bottoms 


Tungsten Concentrotes te Buyers Spec:ticatrons 
* Tungsten Selts, Tungsten Powder * Tungsten 

ANTIMONY Rods ond Wires * Tin ingots, Tin Oxides, Tin 
Chierides 


233 BROADWAY 
NEW YORK 7, N.Y 
Plont. Glen Cove, N.Y 


Coble Address 
WAHCHANG NEW YORK 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


CHROME ORES 
MANGANESE ORES 
IRON ORES 


























C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Le 2-9045 
MANGANESE CHROME 
FLUORSPAR KYANITE 
MICA ILMENITE 


United States and Canadian Agents for 
B. N. Elias & Co. Lid. 











NAXOS EMERY 


The World's Leader 


BAUXITE 
CHROME ORE 
IRON ORE 
MANGANESE ORE 
Hemisphere Commerce Associates, Inc. 


11 Broadway New York 4, N.Y. 
HA 2-5046 


Exclusive Sales and Distribution Agent for United States and Japan. 
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Non-Metallic Minerals 


Prices reeeived for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers 

Tons of 2,000 lb 
noted 


ASBESTOS ~— Per short ton, f.o.b. mines 
Quebec, U.S. funds 

Crude No. 1, $960@$1,500; Crude No. 2, 
$59540$900; Spinning fibers, $275@$475; 
Shingle stock, $123@$170; Paper stock, 
$85@$119; Waste, $63@$70; Shorts, $304 
$63 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63 


unless otherwise 


BARYTES — F.o.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b 
works. Crude ore, minimum %4 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 f.o.b. mines 


BAUXITE ~— Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 15 to 2.5 percent FesOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiO», $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AleOs, 8 to 12 
percent SiO», $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.0.b 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $4.50@$5.50, f.0.b. Arkan- 


sas mines 


FELDSPAR Per ton, fo.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50 
325 mesh, $22.50; glass, No. 18 grade 
$12.50; semi-granular, $11.75 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF») content, per short ton, f.o.b 
shipping point Illinois and Kentucky: 
Short Ton 
70% . $43.00 
Less than 60% $40@$41 
Pellets, 60% $34.00 
Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951): 
F.o.b. Rosiclare, Ill, $60; Boulder, 
Colo., $60; Northgate, Colo., $60 
F.o.b. Los Lunas, N. Mex., $65 
Ceramic grade, min. 95% CaF», calcite 
and silica variable; Fe2O, 14%, $45 per 


6 


short ton, in bulk, f.o.b. Rosiclare. In 
100-Ib. bags $3.50 extra. 

Foreign fluorspar, cif. US. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, nominal 


GRAPHITE ~— Per \b., carload lots, f.o.b 
shipping point 
Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 96% C, special for brushes, 
etc., 25c 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $250 per ton; 
special mesh $300@$325; special grade 
99% C, $725. 

Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade 


KYANITE ~— Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40 

Imported kyanite, 55 to 59% grade, in 
bags, cif. Atlantic ports $64@$68 per 
short ton. 


MAGNESITE — Per ton, f.0.b. Chewelah 
Wash., dead burned grain, in bulk $36.30; 
in bags $41.80 


MICA ~ Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow 

Size Per Pound 
1% x 2 inch 80 to 85c 

ue $1.10 to $1.20 
ne ° . $1.50 to $1.60 
23° .$1.80 to $1.90 
a4 * $2.20 to $2.30 
xs “ $2.40 to $2.50 
ae * ... $3.15 to $3.25 
x8 “ $4.00 to $4.50 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 

Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 

North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per |b 

Grade 7 (below 1 sq. inch) 3c; Grade 
6 (1 to 14) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90 


Oe wwwnwn 


MONAZITE — Per Ib., f.o.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 18¥c.; 65%, 19¢ 


OCHER ~ Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $22.0@ 
$23.50. 


PHOSPHATE 
mines: 
Florida, pebble; 77@76 percent, $7.00; 


Per long ton, f.o.b. 


75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH-~—Per unit, f.0.b. mines. Muri- 
ate, 42@S0ic., basis 60 percent K,O; 
manure salt, 2lc., basis 22 percent K,O. 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.0.b. point 
of shipment 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 


grade 





SILICA Per ton, water ground and 
floated, in bags, f.o.b. Illinois: 325 mesh, 
21@$40 for 92 to 994 percent grades. 
Dry ground, air-floated, 325 mesh, $2@ 
995 percent silica, $18@$30. Glass sand, 
f.o.b. producing plant, $1.50@$5 per ton. 


SULPHUR ~ Per long ton for domestic 
market, $22 f.o.b. Texas mines 


TALC~—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12 50@$15, 
packed in paper bags 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra 

New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
99) percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent — 
Per lb. 64c., in barrels carload lots 
delivered 


COBALT OXIDE -— Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE ~— Per Ib., in car- 
load lots, 895@9.95c, large or small 
crystals, f.o.b. N.Y. 


March 27, 1952 + E@MJ Metal and Mineral Markets 








VITAL STATISTICS OF PRINCIPAL METALS 
(A regular feature of the fourth issue each month) 





% Change 
February | January | December | February | Feb. '51 to 1951 

1952 1952 1951 1951 Latest Mo.| Average 

COPPER 

Avg. price per lb., electro(a 24.200 24.200 24.000 24.200 | no change 24.200 

Production: Dom. ref., tons 95,979 100,269 98,532 101,054 5 99,982 

Dom. crude prim 77,462 79,777 82,695 78,431 80,382 

Shipments to fabricators 104,795 130,430 119,577 99,485 +§ 113,982 

Stocks at end, ref. dom 59,747 70,836 71,528 59,324 ; 

Fabricators: Shipments 115,150 131,988 106,536 117,998 f 116,247 

Stocks at end 258,279 | 267,427 | 280,402 | 248,593 | 

Imports: Blist. & ref. 46,392 24,108 30,518 + Bs 31,644 

In ore etc. 5,608 8,285 10,978 ‘ 8,525 

Exports: Refined 9,231 | 15,703 | 14,233 : 11,083 

| 




















January December | February % Change 1951 
1952 1951 1951 ” | Feb. 51 to 
LEAD | Latest Mo. 
Avg. price per lb., N. Y. 19.000 19.000 | 17.000 +12 17.500 
Production, tons (b) 43,746 36,754 43,675 +1 40,573 
Shipments, dom. | 40,390 37,274 49,128 16 41,349 
+13 
| ’ 6 
| 4 


Average 


Stock at end, dom. 28,578 25,339 27,775 
Dom. mine prod., met. cont. 34,521 33,499 33,008 
Imports, refined 10,221 15,534 | 11,209 


32,536 
14,909 


1951 
Average 


February January December February %e Change 


1952 1952 1951 1951 Feb. '51 to 
—_ | Latest Mo. 





Avg. Price per Ib., St. L. p.w 19.500 | 19.500 19.500 17.500 +11 18.000 
Production, tons 77,296 83,205 | 81,769 70,285 | +10 77,653 
Shipments, dom. ref. (c 77,448 78,403 84,909 69,380 +12 76,568 
Stocks at end, dom. ref. 26,551 26,703 21,901 11,117 +138 
Dom. mine prod., met. cont. 59,239 57,269 54,575 +9 
Imports: Ref. met 4,329 7,665 4,753 9 
In ore 33,836 21,204 24,920 + 36 











| 
i — . 
December | November | January | ™ ( hange 
| 1951 1951 1951 | Jan 5lto 
ALUMINUM Latest Mo 
Avg. price, per |b., ingot 19.000 19.000 19.000 | no« hange 19.000 
Production, tons 72,454 72,246 67,954 +13 69,740 
Shipments, dom. met. 73,007 74,878 71,648 +4 70,449 
Stocks at end, dom. met. 8,125 9,028 12,942 21 
Imports, crude metal 8,691 4,339 20,827 58 10,200 





Average 


December | November | October January ‘ —_ 1951 
1951 1951 1951 dL rage 

TIN ; , Latest Mo. Aserag 
Avg. price per lb., N.Y., Straits 103.00 103.000 103.000 778 40 
Production, Longhorn, long tons 1,805 1,806 2,055 3, 44 
Stocks at end, RFC & cons. 39,975 43,488 46,222 2, ‘ 45.4 
Imports, metal 1,591 1,188 1,969 5,836 73 
Imports, in ore 1,819 654 | 4,545 4,545 60 


| 


a) F.O.B. refineries, Atlantic seaboard. For average New England c) Includes export & drawback and Gov't account 
delivered price, add 0.300c 4) At end of I 1960 
(b) By primary domestic refinernes 
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LEAD 
ZINC 


ZINC OXIDES Peaeene 


The Largest Producer of Lead in the United States 


v A DD M 4 U M 250 PARK AVE.-NEW YORK 17 
7 TEL. ELDORADO 5-3200 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.)} 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Over-Ceiling Copper Contracts 


The Government has agreed to pur- 
chase “over-the-ceiling” copper from 
high-cost properties. The tonnages in- 
volved have been small 

One such deal set a price of 33.8c. per 
Ib. on 3,186 tons of Lake copper to be 
produced over the next two years from 
the Champion Mine of Copper Range 
Co., in Houghton County, Mich. 

Jess Larson, head of DMPA, said the 
Government is to purchase this tonnage 
by Dec. 31, 1953. The agreement may 
be cancelled on 60-days’ notice by ei- 
ther party and will end automatically 
if price controls are removed from cop- 
per 


An agreement with the Banner Min- 
ing Co., Tucson, Ariz., calls for the de- 
divery to the Government of 2,719 tons 
of copper over the next two years. Un- 
der the terms of the agreement the 
company will continue to operate its 
“high cost” deposit known as the Miser's 
Chest Mine, near Lordsburg, N. Mex 
In return, DMPA has agreed to pay the 
company 30.53c. per lb. for the metal 
Jess Larson said the company had in- 
dicated that without price relief it 
would have to shut down its operations 
The contract will terminate Nov. 30, 
1953, but it is cancellable on 60-days’ 
notice by either party. The contract ex- 
pires automatically in the event that 
ceiling prices on copper are removed. 

. 


tron Ore imports Up 


Imports of iron ore totaled 10,146,199 
gross tons in 1951, a gain of 23% over 
1950, the Bureau of Mines reports. Chile 
was the largest supplier with 27% of the 
total, followed by Sweden with 25% 
Canada supplied 19%, Brazil 10% , Vene- 
zuela 6%, Algeria 5° 
a total of 8% 

In all, 4,305,370 tons of iron ore were 
exported during 1951. Canada received 
3,349,602 tons from the United States, 
against 1,383,488 tons shipped to this 
country during the last year. This rela- 
tionship, the Bureau observes, will be 
reversed when the Quebec-Labradu: 
deposits become operational 

In 1951, Japan received 954,842 tons of 
iron ore from mines in California, Ne- 
vada, and Utah 


, and other sources 


Titanium Alloy Project 


The Air Force has awarded a $200.0°0 
contract to Consolidated Vultee Corp 
Ft. Worth, Texas, to develop the use of 
titanium alloy in the manufacture of jet 
pod parts 

s 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 15, 1952, 
was 18.16c. (US) per pound, f.ob. re- 
finery, Monterrey, Mex. 





DAILY PRICES OF METALS ‘¢4m, Quorarions) 





—Electrolytic Copper —, 
Domestic Export 
Refinery Refinery 
24.200 27.425 
24.200 27.425 
No market 
24 24.200 
25 24.200 
26 (24.200 
Average 24.200 
Average prices for calendar week ended M 


Straits Tin, 
New York 
121.500 
121.500 
121.500 
121.500 
121.500 
121.500 
121 500 


Zine 





East 
St. Louls 
19.500 
19.500 
19.500 
19.500 
19.500 


New York St. Louis 
19.000 18.800 
19.000 18.800 
19.000 18.800 
19.000 18.800 
19.000 18.800 

_19.000 18.800 19.500 
19.000 18.800 19.500 

arch 22, are: Domestic copper f.0.b. refinery, 


24.200c.; export ore f.o.b. refinery 27.425c.; Straits tin, 121.500c.; New York lead, 


19.000c.; St. Louis 


The above quotations are our appraisal of the 
major United States markets based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louls. 


. es noted. All prices are in cents per 


Copper, lead and sinc quotations are besed on 
sales for both prompt and future deliveries tin quo 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on « delivered basis; that is. delivered at consum- 
ers’ plants. As delivery charges vary with the dest) 
nation. the figures shown sbove are net prices at 


refineries on the Atiantic seaboard. Delivered prices 
per pound above 


in New England sverage 0.300c 
refinery basis 


Our export quotetion for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the fob. refinery 


equivalent. Atlantic seaboerd On fas. transactions 


we deduct 6.075c. for lighterage, etc 
the f.0.b refinery quotation 


to arrive at 


Quotations for copper are for ordinary forms of 


ead, 18.800c.; St. Louis 


zine, 19.500c.; and silver, 88.000c. 


wirebars and ingot bars Revised premiums on spe 
cial shapes. effective in most instances on deliveries 
beginning Jan. 1. 1951, ere: Standard ingots 0 12% 
per pound, slabs. 0. 375c¢ and up; cakes 0 425c. and 
up. depending on weight and dimensions; billets 
1.35c¢. and up. & a d and que! 
ity. Discount om cathodes 0.125¢ to 0.15¢. per 
pound 

Quotations for sinc are for ordinary Prime West 
ern brands Premiums obtaining over Prime Western 
tine in the East St. Louls market on the following 
@redes, in cents per pound: Selected 0 10c., Brass 
Special, 0.25¢., Intermediate. 0.5¢. High Grade «i 
sold on contract. delivered in the East and Middle 
West, commands « premium of 1.35c. per pound 
over the East St. Louis basis for Prime Western on 
Special High Grade the premium or differentia! is 
1.50¢ per pound, effective Jan. 1, 1951 

Quotations for leed are for the common grade, 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differentia! of 
sales in the Chicago district is 10 points under New 
York, for New England edd 7% points to the New 
York basis. Corroding grade commands « premiunt 
over common leed of 10 points 








Silver, Gold, and 


The daily New York sliver quo 
tation reported by Handy & Har 
man is for silver contained in ores 
and other unrefined siiver bearings 
materials. in cents and fractions of 
& cent per troy ounce It ts deter 
mined by Handy & Harman on the 
basis of actual sales of bar silver 
999 fine in amounts of 50.000 
ounces of more for nearby delivery 
at New York as reported daily by 
regular suppliers. and is usually 


Sterling Exchange 


Sterling 
Exchange 
“Checks’ 


Gola 
London 
248s 
248s 


Silver 

New York London 
$2.80% 88.000 Tid 

2.820% 88 000 Tid 

--— -Not Quoted — 

2.81 88.000 77d 
2.80% 88.000 Tid 
2.80% 88.000 Tid 


248s 
248s 
248s 





ome quarter cent below the price 
paid for such bar silver, this reduc 
tion being allowance to such sup 
pliers for carrying. delivering. and 
marketing. In eddition to foreign silver, the quo 
tation also applies to domestic silver if such silver 
enters the New York market 


Average 


Treasury's purchase price of newly mined 
domestic silver was established at 90. 5c per troy 
ounce. 1000 fine, effective on July 1. 1946 under 
@n amendment to the Silver Purchase Act of July 
6. 1939 





United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $°5 per troy ounce of 
fine gold, less } of 1 percent 

Actual payment by the United States Treas- 
ury for gold iported and domes'ic ore or 
concentrate is at 9975 per the price 
quoted by the Treasury present is 


« 


equal to $34.9125 per ounce 


London Standard Tin 

Standard tin on the London Metal Ex- 
change, first session, per long ton 

Standard Tin 
Spot 

March £974 
March 21 £°69 
March 24 £°65 
March 25 £°61 
March 26 £959 


Tin 99% 

Quotations on 99% tin (tin content), 
York, were nominally as follows 

March 20th, $1.20'); 2Ist, $1.20% 
$1.29',; 24th, $1.20'»; 25th, $1.20%4 
$1.20', 


New 


"4 
26th 


E&MJ Metal and Mineral Markets + March 27, 1952 


Sterling Exchange 280.750c 


silver, 88.000c.; 


London silver quotetions ave in 
ounce. basis 999 fine 


London gold quotations «r 
besis 1000 fine 


Sterling quotations represent the demand 


ket in the forenoon 


Foreign Exchange 


Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar 
Mexico (silver peso) 

Canada (dollar) (a) 

(a) Selling basis, N Y 
Official London Prices 

The following delivered quotations 
have been fixed by the British Minis- 


try of Metals for the United Kingdom 
Per Long Ton 
£ . a 


11.58 
$1.00% 


Copper 
Electrolytic, high conductivity 
Fire refined. high conductivity 
Fire refined high grade 
Fire refined, min 99.7 percent 
Fire refined, min 992 percent 

Lead 
Soft, foreign 
Soft, Empire 
English, refined 

Zine 
Foreign (G.o.b.) duty paid. . 
Domestic (Gob) : 
Prime Western and debased.. 
Refined and electrolytic 
Minimum 39 99 percent 


duty paid 





ORES + METALS 
ALLOYS 


Velypyp Brothers Ju 


70 PINE STREET - NEW YORK 5, N. Y. 
BOwling Green 9-1313 cables: PHIBRO, N.Y 


Zz 








11 Broadway, N.Y. 4,N. ¥ Cable: METMINCO.N.Y 
Phone, Digby 4-286! 
Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
© LIGHT AND HEAVY BRASS 
* LIGHT COPPER 
* HEAVY COPPER, WIRE and CABLE 
* AUTO RADIATORS 
* COPPER ORE 
* MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 
Plants of LAUREL HILL, L. 1., N. Y. 


Douglas, Arizona - El Paso, Texas 
We Aru Ma ays in the Ma skeot/ 
Also Buyers of: 


© Zinc Ores, Concentrates and Dross 


For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© COPPER 
© SPELTER 
© CADMIUM 


® QUICK-SILVER 
® ZINC DUST 
® SULPHURIC ACID 





We Buy Crude Platinum 


E ARE always in the market 

for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material 


BAKER & CO., INC 
113 Astor Street, Newark 5, N. J 


ELECTROLYTIC 
COPPER 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y 


Telephone Dighy 43600 





aveeee 








Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 








PARSOTAMDAS NARSINGDAS 
METAL MERCHANTS 
43 Strand Road, Calcutta 7 
IMPORTERS — Copper, Lead, Spelter and Non-ferrous Scraps 
Branches — Bombay, Madras and Mirzapur 














: ALL METALS 
ALL ALLOYS « ALL FORMS 
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From 1951 Company Reports 


Kennecott Copper Corp. 

Consolidated net income of Kennecott 
Copper Corp. after all charges, was 
$91,347,153 in 1951, which compares with 
$88,161,270 in 1950. 

Capital expenditures in 1951 amount- 
ed to $13,126,398, of which $10,546,678 
was expended by the mining divisions, 
and $2,579,720 by the fabricating divi- 
sions. During the year, advances total- 
ing $5,600,000 were made to Quebec Iron 
& Titanium Corp. on open account. 

Total production of the five operating 
properties of Kennecott for the years 
1950 and 1951: 

1950 1951 
Ore, tons (a) 55,017 828 56.'68.495 
Copper, tons 576,033 
—— Ib . 29,407,143 
Zine, 5,413,875 
Gold ~ . 450,174 
Silver, oz 3.586.763 


(a) Mined or milled 


As a result of the copper shortage, 
manufacturers have been experiment- 
ing with the use of substitutes. In some 
cases, the report points out, substitution 
has proved costly and impractical, but 
in others it has been found satisfactory. 
Competition from other metals or plas- 
tics is not new to the copper industry. 
Throughout its history the industry has 
from time to time lost certain of its 
markets. Nevertheless, the total demand 
for copper has continued to increase. 
Copper will not continue in short supply 
indefinitely 

Discussions between officials of the 
United States and Chile, and the Amer- 
ican copper companies operating in 
Chile, were carried on in an effort to 
eliminate discriminatory exchange 
rates, and to reach an understanding 
which would provide a solid basis for 
future operations. These objectives, the 
report for 1951 states, have not yet been 
achieved. Braden Copper, operating in 
Chile. produced 171,247 tons of copper 
in 1951, against 157,909 tons in the pre- 
ceding year. 

Construction programs of Quebec Iron 
& Titanium Corp., owned two-thirds by 
Kennecott and one-third by N. J. Zinc, 
progressed essentially as planned. A to- 
tal of 342,000 long tons of iron-titanium 
ore was mined and crushed during the 
mining season. The first treatment fur- 
nace began operating on an experiment- 
al basis in October, 1950. Since then a 
total of 46,676 tons of ore has been 
treated, resulting in the production of 
16,555 tons of iron, sold to the steel in- 
dustry, and 19,446 tons of titanium slag. 

The bulk of the titanium slag to be 
produced at the Sorel treatment plant is 
expected to go to the pigment industry 
There is a potential market for titanium 
slag for use in the production of tita- 
nium metal. 


Calumet & Hecla 


Calumet & Hecla Consolidated Copper 
Co. reports revenue from processing and 
selling metals and metal products of 


$44,578,149 during 1951, which compares 
with $46,948,761 in 1950. Net profit last 
year was $2,450,565, against $3,843,434 in 
the preceding year. 

Because the present ceiling price of 
copper is unrealistic and too low in re- 
lation to increased costs of labor and 
the company was forced to take advan- 
tage of Government subsidy in respect 
to four of its highest cost mines in 
Michigan, Endicott R. Lovell, president, 
said. 

The company’s secondary copper ac- 
tivities were severely curtailed in 1951 
because of inability to obtain scrap at 
reasonable prices. 

Production of copper in 1951 at the 
company’s seven mines and two recla- 
mation plants totaled 64,685,113 Ib., of 
which 42,997,779 Ib. was primary metal 
and 21,687,334 Ib. secondary and toll. 
Total output in 1950 was 83,963,512 Ib. 

The zinc mine at Shullsburg, Wis., 
was placed on a production basis. Dur- 
ing the year, 14,155 tons of zinc and lead 
concentrates were shipped. Explorations 
in the district disclosed more new ore 
than was mined during the year. 


Monazite Sand Discovery 

Discovery of monazite sand in various 
districts along the Paraiba River, in Sao 
Paulo, Brazil, has been announced by 
the Institute of Geography and Geology. 
The deposits were discovered while ex- 
ploring for lead and limestone. 


Lipkowitz Heads NAWMD 


Henry Lipkowitz, of the Atlas Metal 
Co., Cleveland, Ohio, was elected presi- 
dent of the National Association of 
Waste Materials Dealers at the 39th an- 
nual meeting held in New York re- 
cently. He succeeds James T. Flannery, 
who has been president for three years. 

Mr. Lipkowitz, a former vice presi- 
dent, has been head of the Metal Deal- 
ers Division of NAWMD. 


ingot Brass and Bronze 


Shipments of ingot brass and bronze 
by producers representing more than 
95% of the deliveries of the entire in- 
dustry amounted to 24.211 tons in Feb- 
ruary, which compares with 23.315 tons 
in January and 27.168 tons in February 
a year ago, the Defense Council of the 
industry reports. During 1951. the group 
shipped an average of 27,698 tons a 
month 
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Stee! Rate at 102.6% 


The operating rate of the steel indus- 
try for the week beginning March 24 
was estimated at 1026% of capacity 
against 102.4% in the preceding week 
This week's operating rate is equivalent 
to 2,131,000 tons of steel. 


F&M] Metal and Minerel Markets + March 27, 1952 


Tri-State Concentrates 
Joplin, Mo., March 22, 1952 
Blende 


85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 4c. 
Yellow, 23ic. and upward. 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; Light 
copper, 16ic.; refinery brass, 17ic. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- | : 
sale quantities, in cents per Ib. ; 
183@194 
174@173" 

16@164- 
18i1@184- 
171@177 
16:@164 

94@10_ 

1u@14 
138@141 

141@15 | 

16@164 

15@158 

154@16 

171@18 

74@8 
741@8 
71@8 


Heavy copper & wire, mixed 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated.. 
Brass pipe, cut 

Rod brass turnings, No. 1. 
New soft brass clips 

Cast aluminum, mixed .... 
Aluminum pistons, clean... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Duralumin clips, new 
Aluminum turnings, clean. . 
Zinc die cast, mixed 

Zinc die cast, new 

Old zine . 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 

No, 1 pewter . 

Autobearing babbitt ....... 
Monel clips, new 

Mone! sheet, ciean 

Monel turnings 

Nickel clips, new 

Nickel anodes, cast 








Executive 
An Ore Importing Firm seeks top man with 
experience in trading non-ferrous ore or 
related products and thorough knowledge 
foreign commerce. Send detailed resumé 
All vreplies confidential 
P3683, Metol & Miners! Merkets 
330 W. 42nd St., New York 36, N.Y. 

















PHELPS DODGE CORPORATION 
PHELPS DODGE REFINING Corp. 


ELECTROLYTIC COPPER 


L N S OF HIGH CONDUCTIVITY AND ? * D 


COPPER CONTENT 


- D M- FIRE REFINED COPPER 


TRIANGLE BRAND COPPER SULPHATE 
BUYERS OF 


BULLION, ORES CONCENTRATES, MATTE, BLISTER 


230 Michigan Ave. Refineries: 40 Wall Street 
Chicago, Ill Laurel 008, 0. ¥. New York 
Aba El Paso, Texas 











Gold Silver 
Lead —— Zinc 
Bismuth Cadmium 


Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 
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